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The Nifty finished off the week on a bullish note. Sharp recovery almost from the 30 exponential MA on daily 

might not be helpful if it fails to progress beyond 13,800 levels. Further, thorough technical study of the weekly as 

well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 

13,200-14,000. 

 

It Kickstarted the week on a devastating note reacted down almost from the 13,800 levels , however, sharp 

recovery from the 30 exponential MA on daily helped the benchmark index again finishing off the week nearer 

the critical resistance placed around 13,800 levels with a Dragonfly Doji. Breaking out 13,800 is a primary 

condition for the next leg of up move towards 14,000 levels. 

 

On the daily chart, the Nifty ended 1.09% up at 13,749.25. It opened on a positive note and continued moving 

higher towards finishing off with a bullish body candle. Breaking out 13,800 is the biggest challenge for the Nifty 

bulls. On the flipside, failing to breakout 13,800 may again cause intraweek retracement towards 13,500 levels. 30 

exponential MA on daily placed around 13,200 is the major pivotal support. 

 

Nifty patterns on multiple time frames show: it ended the week on a bullish note. Weekly candle pattern along 

with position of leading indicators is pointing towards; range-bound oscillation in the broader price band of 

13,200-14,000. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 13500, 13200 Resistances- 13800, 14000 
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Market in Retrospect 

Indian equity markets ended higher for the third straight day, ending the truncated week on a positive note. 

The NSE Nifty 50 index ended 1.1% higher at 13,749. The broader markets represented by the NIFTY 500 

Index ended 0.89% higher, ending at 11325. During the week only NIFTY IT was the top gainer, gaining by 

4.88%, followed by NIFTY Pharma which was ended by 2.43% higher. NIFTY PSU Bank was the top loser, losing 

by 4.18%. 

Wipro was the top gainer, gaining by 7.09%, followed by Infosys and Cipla, which gained by 6.63% & 6.38% 

respectively. Indusind Bank was the top loser, losing by 8.87%, followed by ONGC and IOCL which fell by 

8.23% & 5.40% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 5316.24  4090.55  1225.69  2591.27 41325.37 

DII 3456.22  5354.14  1897.92  3400.23 33051.40 

FII Derivatives Flow (In Crore)  23-12-2020* 

Institutional Flow (In Crore)  24-12-2020 

Instrument Purchase Sale Net 

Index Future 2903.85 4282.84 1378.99 

Index Option 331499.81 331552.04 52.23 

Stock Future 14668.95 14478.78 190.17 

Stock Option 8132.62 8107.87 24.75 

Market Turnover (In Crore) 24-12-2020 

Name Last Previous 

NSE Cash 57881.93  57467.63  

NSE F&O 6117110.89  2884493.46  

BSE Cash 5,945.25  3,784.32  

BSE F&O *NA 213.67  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Wipro 7.09 12240172.00 16857800.00 0.87 

Infosys 6.63 7313885.00 12058480.00 1.36 

Cipla 1.04 6.38 7294578.00 7919440.00 

HCL 0.35 4.55 4390561.00 9256475.00 

HUL 1.35 3.76 2489444.00 1893974.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

BPCL 0.84 4.51 6065886.00 8297723.00 

Coal India 0.89 5.02 14518171.00 14697040.00 

IOCL 2.38 5.40 21997837.00 29060790.00 

ONGC 2.59 8.23 46351620.00 44981070.00 

Indusind Bank 0.30 8.87 10293688.00 16221030.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2651.41 0.32 0.88 2.48 15.26 12.74 32.82 25.15 2.92 2.78 

ACWI 636.01 0.37 0.92 2.51 15.73 12.87 31.48 24.24 2.75 2.57 

Asia Pacific 194.63 0.71 1.39 1.67 16.04 14.47 27.99 20.77 1.77 1.70 

EM 1258.10 0.75 1.17 2.62 18.94 13.44 24.81 19.53 2.00 1.70 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 30129.83 0.38 0.08 0.28 12.36 5.66 25.04 24.69 4.65 4.58 

NASDAQ 12771.11 0.29 0.89 6.10 19.67 42.65 76.23 41.24 6.40 5.00 

S&P500 3690.01 0.07 0.30 1.50 13.66 14.48 29.39 26.58 4.10 3.97 

CBOE VIX 22.37 4.03 2.01 3.37 21.54 76.56 NA NA NA NA 

FTSE100 6503.68 0.12 0.72 1.11 11.69 14.79 175.82 21.39 1.68 1.62 

CAC40 5535.32 0.14 0.25 0.42 16.22 8.20 57.15 24.04 1.72 1.66 

DAX 13587.23 1.26 0.16 2.22 7.78 2.15 65.41 20.03 1.78 1.66 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 26668.35 0.54 0.52 1.92 15.51 11.91 37.33 25.10 2.02 1.98 

Hang Seng 26386.56 0.16 1.09 0.76 13.19 5.30 15.00 14.11 1.14 1.19 

STI 2842.04 0.30 0.56 1.71 15.96 11.78 24.61 19.54 0.99 1.00 

Taiwan  14280.28 0.40 0.15 3.43 16.44 19.24 21.79 19.79 2.09 2.27 

KOSPI 2806.86 1.70 1.31 7.22 23.50 28.16 32.23 20.03 1.08 1.18 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 117806.90 1.00 0.04 7.31 21.44 1.68 116.78 45.53 2.35 2.23 

Russian 1366.94 0.01 3.68 6.20 14.97 11.26 13.04 13.01 1.04 0.37 

SHANGHAI Com 3363.11 0.57 1.23 1.17 4.34 12.75 17.63 14.99 1.60 1.53 

SENSEX 46973.54 1.14 0.18 5.50 28.51 13.30 33.05 28.86 3.20 3.38 

NIFTY 13749.25 1.09 0.06 5.32 27.24 12.56 34.22 28.18 3.06 3.16 

NSE VIX 19.97 2.57 4.23 5.18 15.07 71.76 _ _ _ _ 

Among Asian indices Taiwan and KOSPI index was 
ended by 0.15% & 1.31% higher. Nikkei225, Hang 
Seng & STI index ended at 0.52%, 1.09% & 0.56% 
lower respectively so far in this week. 

Indian Index Nifty and Sensex ended by 0.06% & 
0.18% higher, NSE VIX was ended by 4.23% 
higher, respectively so far in this week. 

Among BRIC indices Brazil, Russian and Shanghai 
index was ended by 0.04%, 3.68%, & 1.23% lower, 
respectively so far in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.88% & 1.39% lower respectively 
so far in this week. 
 
Among US European indices, NASDAQ, CBOE VIX  
and DAX index was ended by 0.89%, 2.01%, & 
0.16%, higher. Dow Jones, S&P500, FTSE100, and 
CAC40, index ended at 0.08%, 0.30%, 0.72%, & 
0.25%, lower respectively so far in this week. 

Among Currencies, Dollar and INR index ended 0.44%, & 0.05% 
higher. EUR, JPY, GBP and BRL index ended 0.60%, 0.52%, 0.20%, & 
2.29% lower respectively so far in this week. 

Gold and Silver was ended by 0.62% & 1.22% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.24 2.76 4.10 16.23 7.02 87.69 

MIBOR 0.54 0.37 0.19 3.44 8.64 35.59 

INCALL 2.35 30.88 21.67 17.50 34.72 53.92 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  125.65 0.88 0.75 8.41 11.34 9.90 

Cotton 76.29 0.20 1.17 4.54 15.15 8.32 

Sugar 14.87 0.27 1.29 1.13 11.22 4.28 

Wheat 630.50 0.12 3.57 2.11 13.20 10.32 

Soybean 1273.75 1.09 5.66 6.75 27.73 31.93 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 90.22 0.21 0.44 2.17 4.38 7.61 

EUR 1.22 0.07 0.60 2.55 4.48 9.97 

GBP 0.73 0.85 0.20 1.83 6.38 4.88 

BRL 5.21 0.82 2.29 4.39 7.51 21.65 

JPY 103.65 0.08 0.52 0.76 1.70 5.54 

INR 73.55 0.29 0.05 0.62 0.49 3.10 

CNY 6.53 0.15 0.05 0.93 4.56 7.30 

KRW 1102.90 0.43 0.88 0.83 6.33 5.52 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 47.94 0.37 0.87 6.75 18.93 21.55 

Natural Gas 2.55 2.42 3.45 12.24 26.25 4.36 

              

Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1873.64 0.04 0.62 3.65 0.30 24.96 

Silver($/Oz) 25.74 0.79 1.22 10.64 11.22 44.67 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7843.50 1.25 0.10 9.28 18.76 26.71 

Aluminium 2006.00 0.53 1.43 1.65 14.33 11.20 

Zinc 2819.00 1.59 0.46 3.28 17.26 23.05 

Lead 1972.50 0.41 3.73 1.89 5.09 2.95 

Nickel 16874.00 1.56 3.08 5.89 16.93 17.59 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1140.00 0.00 11.22 20.00 43.40   

LDPE 1430.00 6.72 27.11 36.19 58.89   

Injection Grade  1240.00 1.64 18.10 33.33 29.17   

General purpose 1260.00 1.61 17.76 32.63 28.57   

Polystyrene HIPS 1590.00 0.00 19.55 41.96 32.50   

Polystyrene GPPS 1390.00 1.42 14.88 34.95 20.87   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1362.00 2.41 5.09 15.62 15.14 24.95 

BWIRON 164.12 0.50 0.01 9.44 38.63 17.35 

SG Dubai HY 0.85 34.92 183.33 157.58 208.97 302.38 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.94 0.00 1.08 7.17 41.61 50.36 

UK 0.26 8.74 9.06 20.91 19.18 66.06 

Brazil  3.27 0.24 1.08 1.39 16.83 12.44 

Japan 0.02 41.67 54.55 32.00 54.55 41.67 

Aus  0.99 7.11 0.71 11.56 23.79 24.18 

India 5.94 0.56 0.61 1.05 0.83 9.62 

Among Base Metals Copper index was ended by 0.10% higher. 

Aluminium, Zinc, Lead and Nickel index are ended by 1.43%, 0.46%, 

3.73% & 3.08% lower so far in this week. 

Among energy, Crude and NG was ended by 0.87% & 3.45% lower so 

far in this week. 
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AstraZeneca Pharma gets DCGI nod to market asthma drug 

AstraZeneca Pharma India Ltd has received import and market permission in Form CT-20 (marketing 

authorisation) from the Drugs Controller General of India for Benralizumab 30mg/ml solution for injection 

(Fasenra). Benralizumab (Fasenra) is indicated as an add-on maintenance treatment for severe asthma 

with an eosinophilic phenotype in adult patients. AstraZeneca Pharma said the receipt of this permission 

paves way for the launch of Benralizumab (Fasenra) in India, subject to the receipt of related statutory 

approvals and licenses. 

Ramco Systems wins multi-million dollar contract from Iberia Maintenance 

Global Aviation software specialist Ramco Systems announced that it had won a multi-year, multi-million 

dollar contract from Iberia Maintenance (Iberia MRO) among Europe leading MRO service providers. The 

company said that this was among the largest deals it has seen in the aviation space, and among the large 

MRO contracts. The contract is for a period of five years once it goes live. Ramco will implement its 

flagship aviation software for the group and replace multiple systems at Iberia. This will help unify 

operations across airframe. 

Canada's PSP, US' DFC, Axis Bank invest USD 107 million in NIIF's master fund 

National Investment and Infrastructure Fund (NIIF) announced a USD 107 million investment into its 

'master fund' from Canada's PSP Investments, US International Development Finance Corporation (DFC) 

and domestic private sector lender Axis Bank. After the new commitment from the three investors, the 

overall size of the 'master fund' has touched USD 2.34 billion and NIIF also announced the final close of 

the master fund. The NIIF also announced that it is targeting to raise USD 2.1 billion for a private equity 

fund. he master fund invests in operating assets in core infrastructure sectors, primarily transportation 

and energy, according to a statement. Public Sector Pension Investment Board or PSP Investments, one of 

Canada's largest pension investment managers and DFC, a development finance institution of the US 

federal government, are new investors in the master fund, while Axis Bank was already invested. 

International investors have rights to co-invest an additional USD 3 billion alongside the fund, DFC and PSP 

will join the other investors of the Master Fund as shareholders of NIIF, the investment manager. 

ONGC starts oil production in Bengal Basin 

Oil and Natural Gas Corporation Ltd (ONGC) has commenced oil production from the Asokenagar-1 well, 

Bengal Basin in West Bengal's 24 Paragana districts. In a statement, the public sector energy major said 

that Union Petroleum & Natural Gas Minister, Dharmendra Pradhan on Sunday dedicated the Bengal 

Basin, the eight producing basin of India to the nation. With the development, the Bengal Basin has joined 

the ranks of Krishna-Godavari (KG), Mumbai Offshore, Assam Shelf, Rajasthan, Cauvery, Assam-Arakan 

Fold Belt and Cambay. Pradhan, while dedicating the Asokenagar discovery to the nation, said that the 

discovery would play a role for India's energy security. He stated that the discovery would be definitely 

add to the government's commitment towards reducing oil import dependence. The well Asokenagar-1 

has heralded the end of painstaking search for hydrocarbons in the region by ONGC by sending its first 

hydrocarbon consignment produced during well testing to IOCL's Haldia Oil Refinery done earlier on 5 

November 2020. ONGC has invested INR3,361 crore to explore hydrocarbon in the Bengal Basin. More 

INR425 crore will be spent on exploration activities in the basin in the coming two years. 

Domestic News 
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Electric vehicle market in India expected to hit 63 lakh units per annum mark by 2027 

The electric vehicle (EV) market in India is expected to hit over 63 lakh unit mark per annum by 2027, 

according to a report by India Energy Storage Alliance (IESA). As per the findings of the report, which 

covers the present scenario and forecast of electric vehicle (EV), EV batteries and the public charging 

infrastructure market in the country, demand for the batteries is also going to rise substantially over the 

same period. In the base case scenario, the EV market is expected to grow at CAGR of 44 per cent 

between 2020-2027 and is expected to hit 6.34-million-unit annual sales by 2027. Similarly, the annual 

battery demand is forecasted to grow at 32 per cent to hit 50GWh by 2027, of this, 40 plus GWh will be on 

lithium-ion batteries. The estimated battery market potential is USD 580 million in 2019 and is forecasted 

to grow to USD 14.9 billion by 2027. The EV sales in India stood at 3.8 lakh units in 2019-20, and the EV 

battery market stood at 5.4GWh during the year. The electric two-wheelers were the highest selling in the 

entire segment last fiscal. 

Hindustan Foods unit to invest INR125 crore to set up manufacturing facility in north 

India 

FMCG firm Hindustan Foods on Tuesday said its subsidiary will invest INR125 crore to set up a 

manufacturing facility in north India as part of its goal to more than double its revenue to INR2,000 crore 

by fiscal year 2021-22. The company will be undertaking a capital expenditure of INR125 crore in the 

northern region of India, via its wholly-owned subsidiary HFL Consumer Products. The demand for 

contract manufacturing in the FMCG industry is growing rapidly. The company is continuous discussions 

for new projects with our customers which include some of the leading brands in this space. Company  

committed to our goal of achieving INR2,000 crore of revenue by FY2022 and believe all the capex 

projects will play a key role in helping us reach this milestone. The company had reported revenue of 

INR771.90 crore in financial year 2019-20. 

India's crude oil production slips 5 pc in November 

India's crude oil production fell by 5 per cent in November primarily due to a sharp drop in output at 

Rajasthan oilfields operated by private sector Cairn Vedanta. India is dependent on imports for 85 per 

cent of its needs and the government is pushing domestic explorers to raise output to help cut down 

imports. Crude oil production in November at 2.48 million tonnes was lower than 2.61 million tonnes 

produced in the same month a year back. Rajasthan fields produced 9.6 per cent less crude oil at 476,990 

tonnes as Mangala, Aishwarya and other fields in the Cairn block flowed less oil for a variety of reasons. 

State-owned Oil and Natural Gas Corporation (ONGC) produced 1.5 per cent less oil largely due to lesser 

than the anticipated output at newer fields. During April-November, India's oil production was 6 per cent 

lower at 20.42 million tonnes. The output from Rajasthan during this period dropped 16 per cent to 3.91 

million tonnes. Natural gas production in the country fell 9 per cent to 2.3 billion cubic meters in 

November largely due to a fall in eastern offshore field output. ONGC produced 3.7 per cent less gas after 

the Hazira processing plant was shut down for maintenance. Gas output during April-November was 18.7 

bcm, down 11.8 per cent over the previous year. 

Domestic News 
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AstraZeneca gets DCGI nod for asthma drug 

Drug firm AstraZeneca India has received marketing authorisation for an asthma drug from the Drugs 

Controller General of India (DCGI). The company has received approval from the DCGI for Fasenra 

(Benralizumab solution for injection in a single dose prefilled syringe30 mg/ml) for patients with severe 

asthma (eosinophilic asthma). Benralizumab (Fasenra) is indicated as an add-on treatment for severe 

asthma with an eosinophilic phenotype in adult patients. The drug firm has always been at the forefront 

of innovative solutions for non-communicable diseases. Despite currently available therapies, a significant 

unmet need for effective management of severe Asthma continues to exist globally as well as in India. The 

regulatory approval of Fasenra in India will provide better medicine for the management of eosinophilic 

asthma and support patients to attain a better quality of life. 

JSW Steel to acquire 31% stake in Italy's GSI Lucchini 

JSW Steel's Italian subsidiary has signed an agreement to acquire the remaining 30.73 per cent stake in 

GSI Lucchini SpA of Italy for one million euros (about Rs 9 crore). The balance share capital of GSI is 

already held by JSW Steel Italy Srl. The manufacturing unit of GSI is located at the port city of Piombino in 

Tuscany region, providing easy access to export markets. This also allows specific advantages in terms of 

lead time, service level and logistics cost in its target markets. The port-based facility also gives GSI the 

flexibility and access to import raw material's bars/blooms and billets to supplement supplies as when 

required. GSI is a producer of forged steel balls used in grinding mills with predominant application in 

mining processing. The brand is widely recognised in Europe and Africa, and is among the prominent 

supplier in African mines. 

Western Coalfields to enter into joint venture with Orissa Mineral Development 

Corporation 

CIL subsidiary Western Coalfields Ltd (WCL) will enter into a joint venture with Orissa Mineral 

Development Corporation (OMDC) for peak production capacity of 75 million tonnes of coal. Its Chairman 

and Managing Director Rajiv R Mishra also said 20 more mines will be opened by 2023-24, which shall 

sustain the production level over 75 million tonnes. He added that WCL will enter into the joint venture 

with OMDC taking up five coal blocks in the Raigad district on the Odisha-Chhattisgarh border. WCL is 

planning for a peak production capacity of 75 million tonnes. While speaking at a event where he was 

felicitated by the Press Club here, Mishra spoke about his journey as the WCL chairman and managing 

director and challenges he had to face to achieve the coal production targets. 

Solar power tariff dips to all-time low of INR1.99 per unit 

Solar power tariff has dropped to an all-time low of INR1.99 per unit in an auction of projects of 500 MW 

capacity by Gujarat Urja Vikas Nigam Ltd (GUVNL) last week. Now the solar power tariff has dropped to a 

new low of INR1.99 per unit in an auction for 500MW projects by GUVNL last week. State-run power giant 

NTPC (200MW), Torrent Power (100MW), Saudi Arabian firm Al Jomaih Energy and Water Co. (80MW) 

and Aditya Birla Renewable (120) have emerged as the lowest bidders by quoting INR1.99 per unit tariff 

under the auction. Solar power tariff had dropped to record low of INR2per unit in an auction for 1,070 

MW projects conducted by the Solar Energy Corporation of India (SECI) last month. Under the SECI 

auction, the NTPC quoted a price of INR2.01 per unit for 600 MW capacity. However, the NTPC got the 

balance amount of 470 MW even as it had bid for 600 MW because it was the L2 (second lowest) in the 

auction. 
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Larsen & Toubro bags orders for rural water supply project in Madhya Pradesh 

Larsen & Toubro’s water and effluent treatment business has won engineering, procurement and 

conduction work orders for the execution of rural piped water supply schemes in various districts of 

Madhya Pradesh, worth in the range of INR2,500 crore to INR5,000 crore. The projects are part of Jal 

Jeevan Mission and cover the districts of Guna, Ashoknagar, Shivpuri, Agar Malwa and Singrauli in the 

state. The schemes will cater to the drinking water requirement of 3,103 villages covering a population of 

48 lakh. L&T has the scope of the order includes design and construction of intake structures, water 

treatment plants of aggregate capacity 377 millions of liter per day (MLD), transmission and distribution 

pipelines of length 17,513 kms, construction of main reservoirs and overhead service reservoirs, setting up 

of pump infrastructure and associated electromechanical and instrumentation works. L&T will also be 

responsible for operation and maintenance for 10 years. 

Bajaj Auto to set up INR650 crore manufacturing plant in Chakan, Maharashtra 

Two-wheeler and three-wheeler manufacturer Bajaj Auto has signed a memorandum of understanding 

with the state government of Maharashtra to set up a manufacturing facility with a proposed investment 

of INR650 crore in Chakan, the biggest industrial corridor in western suburbs of Pune. The facility is 

expected to start production in 2023 and will be utilised for manufacturing high-end KTM, Husqvarna and 

Triumph motorcycles as well as for electric vehicles starting with Chetak. The state government will 

facilitate Bajaj Auto in obtaining necessary permissions, registrations, approvals, clearances and fiscal 

incentives from the concerned departments as per existing policies. The proposed investment further 

reinforces the commitment of Bajaj Auto to the state of Maharashtra where the journey began. Company 

is being done in the year when Bajaj Auto celebrates its 75th anniversary. 

Tata Motors drives in LCV model to cater to urban transportation segment 

Tata Motors has launched a light commercial vehicle designed specifically for urban transportation. The 

Ultra T.7 light commercial vehicle comes with 1900 mm wide cabin to reduce the turnaround time. The 

reduced turnaround time ensures higher earning potential for the truck owners and brings more 

efficiencies in the logistics sector for profitability. Besides, the new light commercial vehicles ( LCV) range 

comes with a modular platform with variants of various deck lengths and in 4-tyre and 6-tyre 

combinations to suit a wide range of applications. With the introduction of the latest Ultra 

T.7, Tata Motors furthers its commitment to scale new heights of innovative automotive 

manufacturing to provide a variety of products for diverse applications at minimum operation costs. 

SBI extends global trade finance solutions to Israeli corporates 

State Bank of India is offering trade finance solutions and services to Israeli corporates to help them tap 

business potential arising out of recent Abraham accords leading to normalization of ties between Israel 

and Arab states. International trade activities of later have picked up momentum after the unprecedented 

market shocks and resultant inactivity due to COVID-19 pandemic induced lockdowns and closures around 

the world, with optimistic outlook for the near to medium term. In view of the revival of business activity 

in the coming months with vaccine approvals being accorded by various governments around the world, 

we are offering our services/products to the Israeli business community at competitive pricing to meet all 

their cross border trade finance needs. 
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Aster DM Healthcare to invest around $100 million to set up hospital in Cayman Islands 

Healthcare services provider Aster DM Healthcare will invest around USD 100 million (over Rs 730 crore) 

to set up a tertiary care hospital in Cayman Islands as part of its plans to set up a clinical excellence hub 

there. The company has signed an agreement with the Government of Cayman Islands to set up a clinical 

excellence hub there to serve the Caribbean Region, North America, Canada, Latin and South America. 

The pact will see the company initially develop around 150-bed tertiary and quaternary care hospital, that 

can be expanded in the future based on need, alongside an assisted living facility and healthcare 

university in the long-term. The investment is in phases. In the first phase the investment will be around 

USD 100 million, which will be spent over a period of two years. Large part of it is into the land and 

building, and then on the equipment. The company is also looking at various ways to structure that, as it 

also wants to pursue the asset light model that it follows in Gulf Cooperation Council (GCC) countries. 

India Economy Stabilizes in November as Retail Demand Improves 

 India’s economic activity showed signs of stabilizing in November, even as concerns of fresh virus 

outbreaks and a new strain in the U.K. mount amid news of vaccines fueling hope. 

 All eight high-frequency indicators tracked by Bloomberg News were steady last month, keeping the 

needle on a dial measuring the so-called ‘Animal Spirits’ unchanged at 5. The level was arrived at by 

using the three-month weighted average to smooth out volatility in the single-month readings. 
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U.S. Futures Rise; Pound Gains on Brexit Deal Hope 

U.S. futures climbed with European stocks and the pound jumped as investors awaited the unveiling of a 

post-Brexit trade accord after both sides earlier agreed on an outline of the deal. The Stoxx 600 Index 

edged higher ahead of an expected press conference from Prime Minister Boris Johnson on Thursday, 

which was delayed over last-minute haggling. Negotiators worked through the night putting the finishing 

touches on the historic pact, which will formally complete Britain’s separation from the European Union. 

The pound rose to the highest in a week, while the euro was steady. Contracts on the S&P 500 Index 

nudged higher and most Asian stocks gained. Alibaba Group Holding Ltd. sank more than 8% in Hong Kong 

after China kicked off an investigation into alleged monopolistic practices at the tech giant. Volumes were 

subdued in many countries on Thursday. All derivatives trading is shut on Eurex and most equity markets 

will be closed Friday for Christmas Day. 

Oil Set for First Weekly Drop Since October on New Virus Strain 

Oil was poised for its first weekly loss since October as the discovery of a potentially faster-spreading 

variant of Covid-19 in the U.K. raised the risk of more energy demand-sapping lockdowns. Futures in New 

York traded near $48 a barrel and are down about 2% this week. Tougher restrictions were imposed 

across a large swath of England in an effort to rein in the mutant strain. The variant has alarmed scientists 

and governments around the world because early analysis suggests it may be as much as 70% more 

transmissible than other circulating strains. A decline in U.S. crude inventories injected some optimism 

into the market, helping oil to finish 2.3% higher on Wednesday. Dollar weakness during the session 

boosted the appeal of commodities priced in the currency, while the U.K. and European Union reached 

the outline of a post-Brexit trade agreement. 

Chinese Vaccine More Than 50% Effective, But Data Withheld 

A Covid-19 vaccine developed by Chinese pharmaceutical firm Sinovac Biotech Ltd. was found to be more 

than 50% effective in a Brazilian clinical trial, though researchers delayed releasing more information at 

the request of the company. A 50% efficacy rate is a minimum standard set by U.S. regulators for 

emergency authorization of Covid vaccines. Messenger RNA vaccines from Moderna Inc. and Pfizer Inc. 

have produced far better results, reducing symptomatic Covid cases by well over 90% in giant trials. 

Chinese vaccine developers have been slow compared with their western peers in releasing efficacy data 

on their shots. As millions of healthy people count on transparency in trials before taking a shot, the lack 

of more specific results from Sinovac’s trial risks eroding confidence in vaccines from China. Hong Kong on 

Wednesday said residents will be allowed to choose which shot they want to take among several 

candidates that will likely include Sinovac’s. 
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U.K., EU Set to Announce Brexit Trade Deal After Fish Compromise 

The U.K. and the European Union are on the verge of unveiling a historic post-Brexit trade accord as 

negotiators work through the night to put the finishing touches to a compromise on fishing rights. The 

agreement, which will formally complete Britain’s separation from the bloc 4 1/2 years after the 2016 

referendum, will comprise a deal for tariff and quota-free trade in goods and cooperation in areas from 

security to aviation. While the outline of a deal was agreed on Wednesday, an announcement is now 

expected Thursday morning as chief negotiators in the European Commission’s headquarters in Brussels 

haggle over the exact wording of the final treaty. People familiar with the situation said they didn’t expect 

it to derail the accord. Prime Minister Boris Johnson is planning a press conference on Christmas Eve after 

he’s touched base with Commission President Ursula von der Leyen. The U.K. cabinet held a conference 

call on the state of the negotiations late on Wednesday while European governments were briefed by 

officials from Brussels. The final document would still need to be approved by Johnson and EU 

governments, as well as parliaments on both sides. 

Trump Criticizes Covid Package; Pfizer Shot Supply 

U.S. President Donald Trump signalled he may not sign a $900 billion coronavirus relief package just one 

day after Congress passed it with bipartisan support. The new Covid-19 strain that emerged in the U.K. is 

possibly already in the U.S., Germany, France and Switzerland, officials in those countries said. A wider 

swath of the U.K. would be ordered into a more-severe lockdown under a plan being considered by 

government officials’ intent on halting the spread of the pandemic. Pfizer Inc. is moving closer to finalizing 

a deal to supply the U.S. government with as many as 100 million more doses of the drug maker’s 

coronavirus vaccine, according to a person familiar with the matter. Its partner BioNTech SE’s chief 

executive officer said its shot will probably work against the new virus strain. 

Pfizer Near Accord to Supply Additional Vaccine Doses to U.S. 

Pfizer Inc. is moving closer to finalizing a deal to supply the U.S. government with as many as 100 million 

more doses of the drug maker’s coronavirus vaccine, according to a person familiar with the matter. Such 

a pact could expand the number of shots available to the government as it ramps up its immunization 

drive in the coming year. While talks were continuing on Tuesday evening, a deal could be announced as 

soon as Wednesday, according to the person, who spoke on condition of anonymity as the discussions are 

private. The deal would involve the U.S. government using its authority to help prioritize Pfizer’s orders 

with suppliers of various components needed to make the vaccine. An agreement could still be delayed, 

according to the person. Operation Warp Speed, the U.S. vaccine-development program, initially agreed 

in July to buy 100 million doses of Pfizer’s two-dose regimen, which the New York drugmaker developed 

with German partner BioNTech SE. The $1.95 billion contract came with an option to buy 500 million 

more doses. 

Global News 
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Sinovac Shot at Least 50% Effective; U.K. Tightens 

A vaccine developed by China’s Sinovac Biotech Ltd. was found to be more than 50% effective in a 

Brazilian clinical trial, but key supporting data wasn’t released, potentially delaying deployment of the 

shot. Pfizer Inc. and partner BioNTech SE agreed to double the supply of their Covid-19 vaccine to the 

U.S., which said it has administered a total of more than 1 million shots in 10 days. U.K. Prime Minister 

Boris Johnson imposed tougher regulations across a swath of England in an effort to rein in the mutant 

strain of coronavirus that’s spreading quickly across the country. Singapore and Ireland became the latest 

countries to detect cases of the new B117 strain. 

China Pipeline Giant to Buy Kunlun Assets for $6.3 Billion 

China’s pipeline network behemoth inked a $6.3 billion asset purchase in the latest step to bolster the 

nation’s energy security and break down market barriers. Kunlun shares surged on the news. Kunlun 

Energy Co. will sell a 60% stake in a Beijing natural gas pipeline and a 75% stake in its Dalian LNG company 

for 40.9 billion yuan to the new state-owned firm known as Pipe China, according to a statement to the 

Shanghai Stock Exchange on Tuesday. Kunlun Energy is a PetroChina Co. Subsidiary that owns the majority 

of a gas pipeline feeding Beijing, as well as LNG import infrastructure. China Oil & Gas Pipeline Network 

Corp. is part of an effort by President Xi Jinping’s government to consolidate the nation’s major pipelines 

and other midstream facilities into a single firm, intended to boost competition among drillers and 

downstream oil and gas sellers. The entity officially started operations in October. 

SoftBank Files for SPAC to Raise Up to $525 Million 

SoftBank Group Corp. filed Monday to raise $525 million through a blank-check company, tapping into 

record investor enthusiasm this year for the listing vehicles. The special purpose acquisition company, SVF 

Investment Corp., will focus on sectors including mobile communications technology, artificial 

intelligence, robotics, cloud technologies and software, according to its filing with the Securities and 

Exchange Commission. The company has entered into a forward purchase agreement in which it has 

committed $250 million to $300 million of capital for when it combines with another company, the 

prospectus shows. A merger with a SPAC allows a company to become publicly traded while avoiding 

some of the uncertainty of an initial public offering. 

Shell Inks $2.5 Billion Australian LNG Stake Sale to GIP 

Royal Dutch Shell Plc agreed to sell a minority stake in a liquefied natural gas export project in Australia to 

Global Infrastructure Partners for $2.5 billion. The oil major will sell a 26.25% interest in the Queensland 

Curtis LNG Common Facilities in a deal that is expected to be completed in the first half of 2021, the 

company said a statement on Monday. The common facilities are currently completely owned by Shell 

and include LNG storage tanks, jetties and infrastructure that service the venture. A deal would reduce 

the oil giant’s exposure to the turbulent market, while still remaining majority owner and operator in one 

of Australia’s biggest LNG facilities. China’s CNOOC Ltd. has a 50% equity stake in one of the plant’s 

production trains, while Tokyo Gas Co. holds a 2.5% equity in another one, according to Shell’s website. 
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Weekly Dossier 

Company Details 

Bank of Baroda Corporate meeting effective 28-12-2020 

Gati Ltd Corporate meeting effective 28-12-2020 

Jai Corp Ltd Corporate meeting effective 28-12-2020 

DCW Ltd Corporate meeting effective 29-12-2020 

Future Lifestyle Fashions Ltd Corporate meeting effective 29-12-2020 

Steel Strips Ltd Corporate meeting effective 29-12-2020 

Wipro Ltd 237.500 Mln Stock buyback effective 29-12-2020 

Future Enterprises Ltd Corporate meeting effective 30-12-2020 

Future Retail Ltd Corporate meeting effective 30-12-2020 

Housing Development & Infrastructure Ltd Corporate meeting effective 30-12-2020 

Max Financial Services Ltd Corporate meeting effective 30-12-2020 

Orchid Pharma Ltd Corporate meeting effective 30-12-2020 

Titagarh Wagons Ltd Corporate meeting effective 30-12-2020 

IL&FS Transportation Networks Ltd Corporate meeting effective 31-12-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 28th December 2020:- Japan Industrial Production for November 2020. 

 30th December 2020:- The U.S. MBA Mortgage Applications for December 25, 2020., The U.S. 

Pending Home Sales for November 2020. 

 31st December 2020:- The U.S. Initial Jobless Claims for December 26, 2020., China NBS 

Manufacturing PMI for December 2020. 

Domestic Weekly Events 

 31st December 2020:- India Infrastructure Output for November 2020., India Current Account Balance 

for Q3 2020. 

 01st January 2020:- India Foreign Exchange Reserve for December 25, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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